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HOW CAN INDIA INC MAKE THE MOST OF IT?

AK BHATTACHARYA o SANJEEV BIKHCHANDANI o ABHINAV BINDRA o SHAILESH CHANDRA
PUNEET CHHATWAL O ASHISHKUMAR CHAUHAN o SANTOSH IYER o RAJESH JEJURIKAR

DEV KHARE O WAMKELE MENE & NANDAN NILEKAN! o ROHAN MURTY o RANJAN PAI

SHARVIL PATEL o KAVIL RAMACHANDRAN & NUPUR BANG

DEEPAK SAINI o PRAVEER SINHA

NetWOfk 18 www.rorbesindia.com



Gontents MAY 30,2025

- VOLUME 17 ISSUE 11

ForbHs
ON THE COVER V

I I

FORBES INDIA ' MAY 30,2025

SARY
I

I

:

,

a

r,



VI(NI SsEuOJ. SZOZ'O€ AVI,I

/asrua^pPluroc erpu!saqroJ mmm 1!sl^ 'aslua^pe oI /uollducsqns/uoc elPUlsaqlol 
^ 

/nm llsl^ 'eqlEsqns ol
'u.roJourze6eu.relpulsaqroloaqucsqns:l!Eul3 8I8IsolslSUOJSy!S(ud9'tueOI:Ieplu-uotil)

nogolinz-zzo -xEJ z816 / 9186 IOO? ZZO lpr '€IOOO? ' requrnu\ 'lored .raMo'l '6re|i\ lede8 !]edeuas 'rL
'xalduoC eltdtlll 'pal!ul!'l sluaulsa^ul 3 elPay\ SIIroMleN o/C 'llaC uolldlrrsqnS'Vl0Nl SISUOI

:lrEluoc aseald 'sacr^Jas roLuolsnf, Jaqlo lnoqe aJtnbua lo ssalPPe aEueqc'aqlJcsqns oI :@! JeSreqlDsqns

Gln
oSlvutr{J9 rv) dr rsv)r rdYr rg :Itt.re-t-.

r::- -- : -:::

',iliSl!j: :r:' :--;' :

SNII HSIUi/86 . OUVO8UIiOV11/Z|

saoqs palulrd-o€
'pau8rsap-1y tsrg s.plrolr aqt

qrunel ol 'l(e11ui(5;o ogc puB
repunoJ'ssla1y1 uag paulol seq
relsod aol rapunoJ-oJ {oqaed

.ssrNtsng uvrrnrooJ rHr
]DNVHC 111/U\ !V' o ?6

]JIlS]gUOJ

Iated
[^reqs satu/r\'poog pqo13 roY

ay11yo i$rpnb aql Sullordrur
ur alor Ia4 e [e1d uec-1soc

prru rlceaJ'a1ecs ur aBBlu?aPE
stl qll^\-elurBqd uepul

oluorr^ IHr
UOJ NOIIVAONN! o 06

ErpuEqS qsellEqs sellrl\
totras oql q acroy SulugaP
B aq rrBJ BIPUI'srePloqa{els

ssorJB suoJJe qlv{\'uoltnlo ar
e Sulssaulyn st ft1snpu1

ealloluolnB pqop aqa
lcNllrNls or

UlrnOdlSUOH WOUJ o 88

re^I qsotu?s
salrrm'uorleslpuosrad puu

uor1es1p1p1p u1 serl'r(rlsnPur
eallouolnB alp Iq paullduraxa

se'ifunxn13o arnlnJ aql
s'lllHrn No

SUIIfldYIOCUIdIIS e ?8

IuBPuEqctP[8 ,raa[ue5
sellrrn'surEel paDllmrroJ

pue sraruotsnJ pi(o1 lcerDu
saruedruoc ua,rlrp-asodrn4

sclul]n
AIINVA v{OUl AVrnV rAOn

ISnYI SdnIUVIS o 08

l(gnyq p ueqo11
salgm'spudrelunoJ uelrrntl

sll ueql ralseJ qJntu slqBrsur
sluaserd puB'sJaqruaru rrrEal

Jo suorlce paleadar aql uorJ
ElBp pue'sessacord sqrosqE

i(1rapb raryotrr-oc IV uV
rrvwnvll

UnO Sl lY o lL

ocoros / lv luqPJIroM
'rapunoJ'IUnyI uprl0U

etpq pabueqC Jeq! suolldnrs!O
a^laMl:qletlo1 lo asta aql p

ror.llnP puP pJppuPls ssaursng lP
Jolcarp lprJolpa sr p^rpqcPllPqg )V

r.uE)lalr.N usPuBN 19a@x
ela{uEllfl atlr,[ 1suoPHI

ptpp alquJecs dn 5 cl
Brlr3:V roJ tu.udanyq e aEGl

uBcsIPqEoIIs@I
slrotrvoilnol AnoxxE 'tVllDlO Cl{ffilll8 o 8l

uBrPEEII:E
II^BX pu" Sueg uPled.udq{
el-rtr\ .sellu.reuacun pqpf p

elerrrllr B u-r sassaq$ql[-
Pr?/r\els uec suope @1

r18lsiloGr
!8 9]llXll . Zi

aPEorqB PelEa.4
slapolll,(doo 11 ppry.n

:ellla rllaq eaPEtr-IY rEt
arlr PITnq or {@lqlry

PFoqs :saly.e arErDI E(I
SOVOUSSOUCYIY .0

er1roltrPzatLq
arEJ qlPaq s.BIPq q P5

4edaeq sergm t3q1 fuopd c
tulurrelc arz sq8rnnp4
pcrSolouqcat pue {JfS

Arn-trl OI OVOU D]{O] llll o Il

uBrInPqc rBltrIl)[tlqqsvsqr
'uollulouul pauapofi

Sqapp s.r sapolouq,aer *r
Jo aslr eqt puy'Iqfq

\ la{rBru Pecusqua aAEI }Ps
dq suolluaouur f ropludleg

ICISISI
JOIIOOI!Y.lt

BrPEr.gAqqY
salylr\'s1upau rol gd:

lsn( lou puB 'amqoc Ffo5t
sE lI lBarl o] paeo ar 4!,

uods dolaaap orql{Il
DI{II{ITIEAII.S

DNlNilln Ell o 5l

ufrzrf-Eugty-L
'uorlnJare.q4Fq-

roJ PeaE nPD
PlPqoIPff-

suot1&.ql--r -r
-US[{lUrtilC 'ilruUolEl .l{Z

I
!\

. IB 
^lBtlqc 

laaund
selrrm'araql ureql laeu ol
rualsr(soca rnrau e 3u1p11nq

are srai(e1d Illpltdsoq'etpu1
.rt\au B raaoJslp sralle^Brl sv

SIHC!]H TN]N
Ol YISIUflOI CNIIVI o 89

Brlurs JaeABrd salull'pultu uI
resn-pua arll qlyr\ pue 'paads

rlllr!\'aPJs 1u luauraldtul
o1 [11cedec aql i(q padeqs

aq prrr spo8 i(8raua s,erpul

runrnJ
lHI9NlulrnOd o ZS

re4 ue[ueg rC sallrl\'arEc
qlleeq asllerJouap ol asrurord
MUB uollelouul'f8o1ouqce1

Jo sarroJ arrldrusgp aq1

'arBr pesl1euosrad Pue
arrllcuord ol lualulEert

eallJeer urorJ eAoru ai sv
sslNrrlrn

Ol SSIN'l'll WOUJ o 89

re4rrnle{ qsa(eA
salFrt\'aAIssEur sl uollB^ouul

ro; plluetod aql araqA\
'selJIrIa^ rrrlcala ur [1p1cadsa

-1v\oJrourol PrEPuEls aq plnoJ
i(upo1 crlsrrnln; suraas lut[11\

]UNINJ lHI
OI OUV'U\UOJ ISVJ . ?9

dOC lPqol6lo iueclad 0/.lo^o alnq!.lluoc sest.tdlalue r{;tuel

?l'edvz'ed

/

N


