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16 | PHOTOGRAPHIK
Nuclear Boost
The l:lnion Budget
March 30,2025 | Volume 34 | Number 7 provided a push
to nuclear energy.

Take a look at India’s
nuclear capacity

18| POINT

The Market
Meltdown

Indian equity markets
have been feeling the
heat recently. Take
alook at the recent
performance

22| THEBUZZ

Regulatory
Reset

Former Finance
Secretary Tuhin
Kanta Pandey has his
task cut out as the
new Sebi chief

26 | THEBUZZ

RMANGALAMBIRLA India Pushes the
ARIRMAN, ADITYA BIRLA GROUPSF &~ Pedal on Trade

Will 2025 be the year
when trade pacts with
the UK and the EU
materialise?

:‘9:3«

INDIA’S BEST cé0s, A BT-PWC STUDY

PHOTO BY ROHAN SHRESTHA

METHODOLOGY 78 e Resilient CEO: DEEPINDER GOYAL 80
The Glocal CEO: PIETER ELBERS 86 ® The Deal Maker: RAMESH JUNEJA 92
Bharat PSU Icon: SANJEEV SINGHAL 104 e Manufacturing & Retail Excellence:
SUDARSHAN VENU 110 e Services Vanguards: DILIP SHANGHVI 118
The Wealth Makers: MOTILAL OSWAL 124 e Green Growth Visionary: PRAVEER
SINHA 130 e Urban Visionary: ABHYUDAY JINDAL 134 e Pillars of Progress: MANISH
SATYANARAYAN NUWAL 138 e Tech Titan—Joint Winner: KISHOR PATIL 142

38| THE BTINTERVIEW

Tech Titan—Joint Winner: SANDEEP KALRA 146 @ Start-up of the year: “ifyoucan
ALAKH PANDEY 150 ¢ COLUMN 158 make itin India
you can make it
COVER CREDIT: PHOTOGRAPH BY ROHAN SHRESTHA everywnere”
INSIDE COVER 1: PHOTOGRAPH BY BANDEEP SINGH; INSIDE COVER 2: BY BANDEEP SINGH; ABB CEO Morten
PHOTO OF HARSH MARIWAL & ANU AGA BY MILIND SHELTE; DEVI SHETTY BY Wierod on helping
SELVAPRAKASH LAKSHMANAN:; INSIDE COVER 3: PHOTO MONTAGE BY AMARJEET SINGH NEGI Indian companies
go green
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IMPACT ICON OF THE YEAR 50 |

Reshaping India’s Place
in the World

In many ways, Jaishankar explains PM
Modi to the world. That’s no small feat

LIFETIME ACHIEVEMENT 56|

The Businessman Who
Never Stopped Learning

What sets Harsh Mariwala apart
is a bottom-up approach

LIFETIME ACHIEVEMENT 66 |

Captain Courage

Anu Aga'’s humility—despite
resuscitating Thermax and making it
one of India’s most successful
business enterprises—stands out

MOSTTRUSTED LEADER 72|

‘I

Building Trust

Dr. Devi Shetty set up Narayana Health
to make healthcare more affordable.
With steady growth, he is now setting
sights on expanding abroad

BEST BANKS 168

Rebooting Finance

The BT Best Banks Awards
showcased the top leaders of the
banking industry, who deliberated on
the future of India’s finance sector

BT GOLF: HYDERABAD 174 |

Rocky Road to Glory

Boulder Hills was a terrific
backdrop for the Hyderabad
edition of Royal Ranthambore
Business Today Golf

| FOCUS / mlMPAC Treaure

From time to time, you will see pages titled “Focus”, “An Impact Feature”, or “Advertorial” in Business Today.
These are no different from an advertisement and the magazine’s editorial staff is not involved in their

creation in any way.
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160 |
BT PODS

Al has limitless
potential”

Bharat Kaushal, MD

of Hitachi India,

on manufacturing,
embracing Al, and more

164 |

THE GOOD
LIFE: TRENDS

Refreshingly
Human

What does it feel like to
stay at the world’s best
hotel? Read to find out

178 |

BEST ADVICE
“Careeris along-
term investment”

Pratik Nath, MD,
Epsilon India, on the
best piece of advice
he has received

For the latest updates
and analysis, log on to
businesstoday.in




