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QUICK TRICK

After a decade of a slow and steady
journey culminating in an IPO, Swiggy is
now betting big on sundry avatars of quick
commerce—Instamart, Bolt, and Café—to
make a quick killing. Can the 10-minute
food and grocery delivery gambit help it
take pole position?

Sriharsha Majety,
co-founder, MD &
Group CEO, Swiggy
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30 » REBALANCE
PORTFOLIO, NOT
STRATEGY

The New Year will test the
patience and nimbleness of
most investors in their quest
to improve returns. There are
just too many moving pieces

32 » CAUTION AHEAD

The year 2025 could be

2 reality check for India,
which has been in slowdown
mode with foreign investors _
dumping stocks. It could,
however, benefit from tariff
related cross-currents between
the US and China

36 » THE IPO GOLD RUSH
Fund raising through IPOs is
expected to stay high in 2025
as 29 companies have already
received Sebi approval to raise
a cumulative 346,250 crore

40 » DEBT: MORE
PROFITABLE THAN EQUITY
Do-it-yourself retail investors
can start getting their feet

wet in corporate bonds in
2025 while keeping a few risk
factors in mind

44 » AIFSIN INDIA:
COMING OF AGE?
Alternatives, as an investment
solution, are the fastest
growing over the past decade.
This year will see the listing

of India’s first alternatives
company, EAAA, and the debut
of private credit AIF

48 » LOSING SHEEN?

After record levels in 2024,
demand for the yellow metal
will slow down due to multiple
global factors. It may not be a
star performer, but don’t give
up on it altogether

52 » BITCOIN: TIMETO
CASH IN?

With various countries
considering strategic bitcoin
reserves, the RBI needs

to revisit its stance on the
cryptocurrency, writes
Rameesh Kailasam

Weak corporate earnings and a new US government' policy are
among the factors expected to set the tone for markets in India

Rajeev Juneja, vice chairman and MD, Mankind Pharma, says he
always wanted to turn the company into an institution

56 ¢ REAL ESTATE:
HOW 2024 WILL SHAPE
2025

India’s premium and luxury
property segment boomed
in 2024, even as prices
soared, writes Anuj Puri

60  ‘FOCUSSED ON
LARGE CAPS, STILL
CONTRARIAN’

In a market often driven by
momentum, where rising
prices attract more buying,
the focus should be on the
fundamentals of companies
rather than chasing trends,
writes Anish Tawakley
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64 « FORMULA FOR
SUCCESS

Ramesh and Rajeev Juneja

of Mankind Pharma fought
popular perceptions and made
large acquisitions, focussed
on specialty products and a
segregated OTC business to
emerge as the fourth largest
pharma player in the country

70 « BOOSTER DOSE
Pharma major AstraZeneca
wants to grow its India
presence by bringing in
innovative medicines faster,
and increasing access to its
mass-market products

76 » STUDYING ABROAD:
NAVIGATING THE NEW
RULES

Cap on international students,
hiked visa fees and stricter
English language proficiency
standards... here’s a guide to
help students apply to popular
study abroad destinations in
2025

86 ¢ DEALMAKER DIARIES
Rothschild & Co has won
significant deal mandates on
behalf of Indian entrepreneurs
hungry for growth capital

89 < ‘INDIA IS AN
EMERGING MARKET FOR
TURKISH TOURISM’
Ahmet Olmustur, CCO,
Turkish Airlines, talks about
the airline’s ambition in India
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82 « ‘WOMEN CAN LEAD
EFFECTIVELY WHILE BEING
THEIR TRUE SELVES’

Swati Piramal, vice
chairperson of the Piramal
Group, on involving men in
conversations about gender
parity, and the convergence of
philanthropy and public health

FORBES LIFE

92 ¢ ‘OURAIMISTO
PROVIDE A PLATFORM FOR
ARTISTS TO EXPERIMENT’
Sangita Jindal, chairperson,
JSW Foundation, on why
Hampi Art Labs marks the
next chapter in its legacy

96 ¢ ‘THE PAINTING
BRIDGES MY TWO
PASSIONS: ART AND
CRICKET’

Philanthropist Kiran Nadar
talks about the ¥8 crore
painting of 18th century cricket
that she recently acquired
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