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INDONESIA'S 50 RICHEST

MINOR'S WILLIAM HEINECKE

HEROES OF PHILANTHROPY

FERVO ENERGY'S TIM LATIMER
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INSIDE

FORBES ASIA

as I Growth Chonnel
Billionaire Mzrnoj Punjabi hopcs
buf ing a mone)'losing l'V
channel is a pgame-changer fbr his
film studio MD Entcrtainnrent.

By Glorio Horoito

s3 I Billion-DollorClub
The minimum net s-orth crosses

$r billion lbr the first time.

By Jone Ho ond Noozneen Kormoli
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THE LIST

12 Asio's Heroes of Philonthropy
Our 18th edition of the annual list featuring r5 philanthropists who have made si::... -.,=:
contributions and demonstrated commitment to causes they cherish over the pa:t ',:::
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TECHNOLOGY

28 I Codebreokers
Backedby $2oo million in funding,
28-year-old Scott Wu and his team of
competitive coders at Cognition are
building an AI tool that can program
entirely on its own, potentially
disintegrating the whole industry. Is its
$2 billion valuation the result of a true
breakthrough, orjust more AI hype?

By Rorhi Shrivo*ovo ond Rlchord Nievo

THE PROFILE

5e I GlobolUpgrode
William Heinecke's purchase of NH
Hotel Group seemed a misstep when
Covid hit, but the buy helped turn
Thailand-based Minor International
into a global hospitality heavyweight.

By Ron Gluckmon

THE INVESTIGATION

zl I Inside the Wild Money
Mochine Fu.eling Crypto's
Stupidest Bubble
Most in traditional finance have long
considered cryptocurrency a joke. Non'
legions of young meme coin traders are
leaning into the absurdity, translating
their financial nihilism into a booming-
if perilous-$roo billion market.

By Nino Bombyshevo with Steven Ehrliclt

FEATURES

ao I RockStor
What if the revolutionary techniques
developed to frack rocks for oil could
be modified to unlock limitless clean
energy from the heat ofEarth's crust?
Tim Latimer has raised more than $4oo
million to make his green dream come
true-but U.S. President-Elect Trump
might be standing in the way.

By Christopher Helmon

INVESTMENT GUIDE 2025

95 ProtectYourWeolth
The benefits (and costs) ofopening
a tamily wealth-management office;
s'hv vou should stop worrying and
lore bonds; options strategies to
lock in big gains.

Edited by Jonet Novock ond Mott Schifrin

THE LIST

1O2 Forbes30 Under30
North Americo
This year's crop of young world-beaters
are inventing new tech to treat tumors,
expanding access to electric vehicle
charging, making credit cards more
secure..-even dreaming of refl ectir.e
satellites that could bring the sun out
at night.

Edited by Steven Bertoni, Alexondro York

ond Zoyo Hoson

8 Foct & Comment
Steve Forbes

The Fed: A Big Brawl Beckons.

lO Tech Connector
Rich Korlgoord

Art of the Deal?

ro8 | Thoughts
On Prodigies.
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Edited by Rono Wehbe Wqteon
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