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The 1OO
Most Powerful
People in
Business
Our inaugural ranking of
leaders whose innovation
and impact have elevated
them to the top of the
business world.

26

Elon Musk
Comes Up Big
The mega-entrepreneur's
bet-it-all-on-Trump
strategy has him poised to
wield an unprecedented
amount of power.
BY JESSICA MATHEWS
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Jensen Huang:
Al's $3 Trillion Man
The tireless founder has
put Nvidia at the heart of
the Al boom.
BY JEREMY KAHN

36

Mark Zuckerberg
and Meta's
Al Makeover
The CEO and his company
are back in contention in
the gen Al race.
BY SHARON GOLDMAN

44
The Shifting
Fortunes of
CEO Helen
Wong's OCBC
Trump's victory may make
it harder for Western f irms
to do business in Hong
Kong. That's good news for
Singapore and OCBC Bank.

. BY NICHOLAS GORDON

48
Changing Lanes

Thailand is a new front
line in the battle for
global auto supremacy
as Chinese EV f irms make
inroads into markets long

' dominated by Japanese
and U.S. manufacturers.
BY LIONEL LIM
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52

Five Trends for
2025 and How to
lnvest in Them
ln volatile times, our
picks in Al, defense and
cybersecurity, luxury,
energy, and health and
wellness aim to help your
portfolio come out ahead.

 
WORTH THEIR WEIGHT
A chiseled, sandblasted
stack of gold bars from
Nevada Gold Mines'
Cortez refinery.
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The New
Gold Rush
Gold prices have soared
amid global uncertainty.
But this time, the gold
mining industry looks
very different.
BY WILL DANIEL
& DYLAN SLOAN

66
The Future 5O
ln our latest lineup of
companies built to thrive,
the center of gravity in
gloQal innovation has
retuined to the U.S.-and
to fast-growing firms in
software, biotech, and
clean energy.
BY KETIL GJERSTAD, JOHANN
HARNOSS & MHTT HEIMER
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