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39 | Marking Time

Despite big gains for a few,
collective wealth remains nearly
flat as inflation bites and

the peso weakens.

By Jane Ho

45 | Mammoth Makeover

San Miguel’s $21 billion, debt-fueled
buildout under billionaire chairman,
Ramon Ang, is transforming the
food and beverage giant into an
infrastructure heavyweight—and the
country’s bedrock.

By lan Sayson and Jonathan Burgos
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13 | Grandmaster of Risk

At Prudential Financial, ex-NASA
engineer George Patterson runs
through a few trillion calculations to
make a client happy.

By William Baldwin

STRATEGIES

16 | Rare Fortune

Hedge fund manager James Litinsky
just wanted to salvage a bunch of bad
bonds. He ended up making a mint
from rare earths—and is now worth at
least $400 million, Forbes estimates.

By Chris Helman
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20 | Big Splash

Indonesian billionaire Hermanto
Tanoko is angling for,a bigger share for

his bottled water brand Cleo in a market FEATURES

. 32 | Jollibee’s Fresh Roast

i Move over Starbucks—Jollibee Group

i CEO Ernesto Tanmantiong is supersiz-
. ing the Philippines’ biggest fast-food

i brand to take on the coffee colossus.

awash with rivals.

By Gloria Haraito !

26 | 200 Best Under A Billion

The annual Best Under A Billion list
highlights the region’s publicly listed
small and midsized companies in Asia-
Pacific with sales under $1 billion.
Edited by Ardian Wibisono

and Yessar Rosendar

By Jonathan Burgos
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i 51| From E Street to Easy Street
{ How Bruce Springsteen turned his blue-
© collar music into a ten-figure fortune. f

By Lisette Voytko-Best

50 OVER 50 U.S.

: 52 | Brooke’s New Act

After decades of serving as the face of

i other people’s brands, Brooke Shields is
: embracing a new role: entrepreneur.

: Plus: Our fourth annual 50 Over 50 list
: highlights 200 women in the U.S. who

are redefining what’s possible in life’s
i second half.

By Maggie McGrath

12 | Tech Connector
i Rich Karlgaard
Navigating America’s populism.

i 80 | Thoughts
i On curiosity.

. NEXT BILLION-DOLLAR STARTUPS
. 60 | Compassionate Collector
. Phaedra Ellis-Lamkins built Promise

into a $520 million powerhouse by
helping municipalities collect unpaid
bills with text messages and zero-
interest plans.

By Amy Feldman

: 66 | The List

¢ For the tenth year running, Forbes has
: teamed up with TrueBridge Capital

¢ Partners to search for the 25 U.S.

: venture-backed companies most likely
© to reach a $1 billion valuation.

By Amy Feldman

ENTREPRENEURS
: 72 | HIV Hail Mary

i Medical database billionaire Terry

i Ragon believes he can succeed where

{ major governments have failed: by

¢ bringing together top doctors, scientists
: and engineers in a moon-shot bid to

i cure one of the world’s wiliest viruses.

By Katie Jennings

i TECHNOLOGY

: 76 | Supercharging Al

: Nvidia has utterly dominated the market
© for AI chips by repurposing semiconduc-
: tors originally designed for video games.
i Now Grogq, a tiny eight-year-old startup,
i is taking on one of the world’s most

i valuable companies with a purpose-built
i chip designed for Al from scratch.

i Plus: The Cloud 100.

i By Richard Nieva
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